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(a) All policies shall be written with a conpany licensed to do
business in the State ni South Carolina and holding a ratiny of "AAAY or
better by Best's Insurance Reports.

(b) All policies shall be for the benefit of the !nit Owners and
thier mortgagees as their interests may appear.

(c) Provision shall be made for the issuance of a certificate of
insurance to each Owner and his mortgagee, if 2ny, which shall specify the
proportionate amount of such insurance attributable to the particular Owmers
Unit.

(d) The original of all policies and endorsements thereto shall be
deposited with the Trustee which shall hold ther subject fo the provisions of
Section 3 of this Article.

(e) Exclusive authority to adjust losses under policies hereafter in
force on the property shall be vested in the Board of Directors or its duly
authorized zgent; provided, however, that no rortgagee having an interest in
such losses mav *e prohibited ‘rom participating in the settlement negotiations
related thereto.

(f) 1In no event shall any recovery or pavment under the insurance
coverage obtained and maintazined by the Board of Directors hereunder be affected
or deminished by insurance purchased by individual ~wners or their mortsagees.

(g) Ezch Owner may obtzin additional insurance at his own expense;
provided, however, that pos Owner shall be entitled to exercise his right to
maintain insurance coverage in such a way as to decrease the amount which the
3oard of Directors, on behalf of all of the Owners »nd their nortgagees, nay
realize under any insurance pnlicy which the 3oard of Directors may have in
force on the property at any particular time.

(h) Any Owner who obtains 2n individual insurance policy covering any
portion of the property, other than on personal property bhelonging to such
Ovmer and on irprovenents and bettervents made by such an Owner 2t his expense,
shall file a copy of such policy with the Board of Directors within 30 days
after purchase »~f such insurance,

(i) Each Owner at his ~mn expense may obtain on his Unit or the
contents therenf title insurence, homeowner's liability insurance, theft and
other insurance covering improvements, betterrents 2nd personal property

damage and loss,
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